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1 

On	�ighting	menaces	of	money	laundering… 
May 20, 2022 Blueprint 

r e s i d e n t measures and containmentPMuhammadu Buhari, strategies against abuses and 
this week, in Abuja, compromises,” he said, 

signed into law, three bills noting that the inadequacy 
aimed at improving the anti- of the repealed acts had 
money l aunder ing and impacted l ega l act ions 
c o u n t e r - t e r r o r i s t against offender. 
financing/prol i ferat ion Crucially, too, the President 
financing framework in said: “We will not rest until 
Nigeria. we rid the nation of the 

m e n a c e o f m o n e y 
Money laundering refers to laundering, terrorism and 
the process of taking illegally other financial crimes.” 
obtained money and making 
it appear to have come from Why should government 
a l eg i t imate source. I t res t in i t s ant i -money trillion globally and proceeds phases make it very difficult 
involves putting the money laundering campaign that is of crime generated in the to track and trace the money. 
t h r o u g h a s e r i e s o f s o i m p o r t a n t t o t h e United States were estimated Money laundering affects 
commercial transactions in continued peace and survival to total approximately $300 indigenous entrepreneurs 
order to “clean” the money. of the country? billion in 2010, or about two w h i ch t h e B u h a r i - l e d 

percent of the overall U.S. administration has tried to 
For example, money may be The effects of economic economy at the time. assist. The illicit funds gotten 
placed in a business and crime can be more damaging However, for an i l legal from money laundering 
disguised as sales revenue in than what analysts often enterpr i se to succeed , activities are used in bringing 
order to camouflage its describe, especially in a criminals must be able to goods to the market and 
origin. Money laundering is developing country like hide, move and access the such goods are being sold at 
illegal in itself. Nigeria. For a long time, proceeds of their crimes. prices below the cost prices. 

money l aunder ing has Without usable profits, the 
The bills signed by the become another ter ror criminal activity cannot This will, undoubtedly, affect 
President to check money threatening the growth of cont inue. T his i s why the bus iness of other 
laundering are the Money the economy such that it criminals resort to money entrepreneurs in the same 
Laundering (Prevention and d r a g s t h e w h e e l o f laundering. business. Money laundering 
Prohibition) Bill, 2022; the governance and economic promotes none or low profit 
Terrorism (Prevention and development. Money laundering involves making enterprises which 
Prohibition) Bill, 2022; and masking the source of t e n d t o d i s c o u r a g e 
the Proceeds of Crime It is estimated that amount criminally derived proceeds indigenous entrepreneurs 
(Recovery and Management) of money laundered globally so that the proceeds appear who got their funds from 
Bill, 2022. in one year is 2% to 5% of legitimate, or masking the legitimate sources. 

global GDP, or US$800 source of monies used to 
Speak ing a t a s i gn ing billion to US$2 trillion – and promote illegal conduct. T h i s d e v e l o p m e n t , 
ceremony at the Council that's a low estimate. Money eventually, frustrates these 
Chamber, State House, the l a u n d e r i n g o f t e n Money laundering generally indigenous entrepreneurs 
President said the bills are in accompanies activities like involves three steps: placing out of the system leaving the 
t a n d e m w i t h h i s smuggling, illegal arms sales, illicit proceeds into the economy of the countries 
a d m i n i s t r a t i o n ' s embezz lement , ins ider financial system; layering, or into the hands of launderers. 
c o m m i t m e n t t o fi g h t t r a d i n g , b r i b e r y a n d the se pa ra t ion of the The resultant effect of this is 
c o r r u p t i o n a n d i l l i c i t computer fraud schemes. It's criminal proceeds from their that the economy of the 
financing activities. also common with organised origin; and integration, or country depends on the 
And, crucially, he added that crime including human, the use of apparent l y unsteady operators of its 
the bills are critical to the arms or drug trafficking and legitimate transactions to economy, the launderers, 
governance agenda and the prostitution rings. The U.N. disguise the illicit proceeds. who have no intention of 
development of Nigeria. Office on Drugs and Crimes Once criminal funds have making profit , thereby 
“ T h e n e w l a w s h a v e estimates that annual illicit entered the financial system, jeopardising the economic 
provided enough punitive proceeds total more than $2 the layering and integration stability of the country. 
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May 20, 2022 

Another effect of money 
laundering on the Nigeria 
economy is that it attacks the 
reliability of the people on 
financial institutions. It was 
observed that between the 
80s and 90s the reputation 
of the financial institutions 
in Nigeria was very low 
b e c a u s e t h e fi n a n c i a l 
institutions relied extensively 
on the illicit proceeds of 
economic and financial 
crimes. 

These financial institutions 
only enjoyed these funds for 
a very short period, before 
they became disintegrated 
and some liquidated because 
they could not stand the test 
of time. Banks like the 
National Bank, Allied Bank, 
B a n k f o r C r e d i t a n d 
Commerce International 
were some of the banks that 
were affected during these 
periods. 

Foreign investors find it 
extremely difficult to invest 
in any venture in the country 
during these periods due to 
obvious reasons which are 
the effect of financial and 
economic crimes on the 
economy of the country. 
These also hindered the 
growth of the economy of 
the country. 

Money laundering could lead 
to increase in liability and 
heighten the risks for assets 
qual ity in the financial 
system. When this happens, 
it may create systemic risks 
for the financial services 
industry and consequently 
lead to loss of confidence 
and c r ed ib i l i t y i n t he 
financial institution. 

On the international level, 
the socio-economic effect of 
m o n e y l a u n d e r i n g o n 
Nigeria is that the reputation 
of the country had been 
negatively affected with such 
deve lopment impos ing 

some constraints on Nigeria 
in international economic 
relations. 

In fact , unt i l recent ly, 
Nigerians were treated with 
disrespect in almost every 
entry points of western 
countries on account of the 
country's association with 
money laundering and other 
crimes. 

The negative impact of 
money laundering and other 
financial and economic 
crimes on the country can be 
attributed to the reduction 
o f i n t e r n a t i o n a l 
opportunities extended to 
the country which had 
prevented foreign investors 
to invest into the financial 
and economic growth of the 
country. 

For example, a repor t 
written by the Nigerian 
Bureau of Statistics (NBS) 
says that a great decline in 
capital importation for 
investment purposes into 
Nig e r i a has occur red . 
According to NBS, the total 
value of capital imported 
into Nigeria in the first 
quarter of 2016 was $710.97 
million, the lowest level since 
the series began in 2007. 
This represents a decline of 
54.34% s ince the final 
quarter of 2015, and a year 
on year decline of 73.79%. 

However, Nigeria must not 
be allowed to continue to 
suffer due to actions of 
some few dubious people. In 
fact, it is based on the need to 
check the illegal activities of 
these few that the recent 
signing of the three bills 
aimed at improving the anti-
money l aunder ing and 
c o u n t e r - t e r r o r i s t 
financing/prol i ferat ion 
financing framework in 
N i g e r i a c a n n o t b e 
underestimated. Still, it is 
d e s i r a b l e t h a t B u h a r i 

reappraises the roles of seems that they, alone, 
establ ished inst itutions 
fighting corruption and 
economic crimes such as the 
Economic and Financial 
Crime Commission (EFCC) 
a n d t h e I n d e p e n d e n t 
Corrupt Practices and Other 
R e l a t e d O f f e n c e s 
Commission (ICPC), with a 
view to strengthening them 
and boosting their capacities. 

Of course, the National 
Assembly members should 
be commended for their 
t e n a c i t y, c o u r a g e a n d 
commitment in ensuring 
that Nigeria has put in place 
e f f e c t ive m e a s u r e s t o 
address the menace of 
money laundering, terrorism 
and terrorism financing. 

ASUU, end the strike for 
Nigeria's sake 
T h i s w e e k , P r e s i d e n t 
M u h a m m a d u B u h a r i 
appealed to the members of 
the Academic Staff Union 
of Universities (ASUU) to 
consider the pl ight of 
students and call off the 
ongoing strike. 

The President also urged 
students in the country's 
public tertiary institutions to 
exercise patience as the 
g over nment s t r ives to 
address the nagging issues in 
the university system within 
the ambit of the resources 
available. 

He made the appeal at the 
event marking the 19th 
National Productivity Day 
and the conferment of the 
National Productivity Order 
of Merit Award (NPOM) on 
48 eminent Nigerians and 
organisations in both the 
public and private sectors, 
for their high productivity, 
hard-work and excellence. 
Although the need for the 
l ec tu re r s to end the i r 
industrial action cannot be 
overemphasised, it, logically, 

without the government 
playing its own part, cannot 
b r i n g t h e s t r i k e t o a 
successful end. 

To end the strike, the two 
parties need to agree to do so 
a n d a g r e e a s s o o n a s 
possible. Specifically, the teo 
par t ies should honour 
agreements willingly and 
sanely entered into for 
academic ac t iv i t i e s to 
commence in the affected 
universities. 

No doubt, it is with a view to 
finding a way to achieve that 
objective that the President 
directed his Chief of Staff, 
Minister of Labour and 
Employment, Minister of 
Education, Minister of 
F i n a n c e , B u d g e t a n d 
National Planning to meet 
re levant par t ies at the 
negotiation table to critically 
look at the grey areas in the 
demands of the striking 
ASUU and other university-
based labour unions. 

Therefore, it is hoped that 
the government's delegation 
and the unions should, 
actively and meaningfully, 
participate at the ongoing 
negotiations process and, at 
the same time, realise that 
the nation and its youths, 
w h o a r e l e a d e r s o f 
tomorrow, look up to them 
to amicably resolve their 
disagreements and pave way 
f o r r e o p e n i n g o f t h e 
universities. 

Above that, the disputing 
parties must not feel shy or 
r e f r a i n f r o m , w h e r e 
necessary, shifting position, 
lower ing demands and 
expectat ions and make 
compromises all with the 
intention to peacefully and 
successfully bring to an end 
the needless closure of our 
universities. 
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Need	for	probe,	accountability	in	defence	spending 

FRESH setbacks in the 
long-running war 
against insurgency 

raise posers on how the huge 
defence allocations of the 
past few years are spent. A 
report said allocations to the 
defence sector averaged $1.9 
billion annually in the past 10 
years, a tidy sum that should 
have translated to a more 
effective military campaign. 
A l a s , w h i l e i t i s 
acknowledged that the 
military is stretched and 
fighting on multiple fronts, it 
is tragic that the Armed 
Forces are performing below 
p a r i n t h e c o u n t e r -
insurgency campaign. It is 
t ime to probe defence 
spending and entrench 
accountability. 

Recurring allegations that a 
percentage of the military 
budgets ends up in the 
private pockets of some of 
the top brass, bureaucrats, 
contractors, and politicians 
have been g iven some 
credence. Several former 

11th July 2022 

By Punch Editorial Board 

and serving military and 
security personnel have been 
investigated for embezzling 
funds and some arraigned by 
law enforcement agencies. 
Many others suspected of 
fraud are walking free. 

The recent arrest of a 
military contractor and 
recovery of huge sums from 
his Abuja residence by the 
I n d e p e n d e n t C o r r u p t 
Practices and Other Related 
Offences Commission is the 
l a t e s t p o i n t e r t o t h e 
pervasive corruption.In the 
operation, the ICPC said it 
recovered N175.7 million; 
$220 ,965 ; luxur y cars, 
including Mercedes G-
Wagon, and 2022 edition of 
BMW units; customised 
mobile phones; several 
des igner wris twatches, 
including three Rolexes, and 
some property documents. 

Though a former Chief of 
Army Staff linked to the 

seizures has since denied it, 
the incident once again re-
echoes the need for a 
t h o r o u g h a n d 
comprehensive probe into 
the defence allocations and 
spending in the country. 

N i g e r i a n s a r e d o u b l y 
afflicted; hundreds are being 
killed, kidnapped, raped, and 
maimed by terrorists and 
sundr y c r im ina l s , and 
homes, worship centres, the 
highways and waterways are 
unsafe. Some communities 
have been over r un by 
I s l a m i c t e r r o r i s t s , 
bandits/terrorists, random 
k i l l e r s , F u l a n i 
herdsmen/militants and 
k idnappers. Sad ly, the 
billions of naira and dollars 
appropriated over the years 
are often not properly 
accounted for, with some 
stolen outright. 

Despite the huge allocations 
and drawdowns, the anti-

i n s u r g e n c y w a r h a s 
continued to falter. Apart 
from allegations of financial 
malfeasance, there are 
frequent reports of ill-
motivated, i l l -equipped 
troops, opaque procurement 
p r o c e s s e s a n d z e r o 
accountability. 

The humani ta r i an and 
economic costs of this fiasco 
have been monumental. 
According to the Global 
Ter ror ism Index 2020, 
Nigeria incurred the largest 
economic impact from 
insurgency from 2007 to 
2019 at $142 billion. 

Yet , Niger ia ' s mil i ta r y 
budgetary allocation dwarfs 
the defence budgets of all 
other West African states put 
together. Niger Republic's is 
less than $190 million; Chad, 
$24 million; Benin Republic, 
$116 million and Cameroon 
at $244 million. 

The Centre for Democracy 
and Development estimates 
that a whopping $15 billion 
h a s b e e n s q u a n d e r e d 
through fraudulent arms 
procurement deals in the last 
20 years. It alleged that “the 
political and security elite 
monetised the conflicts and 
the resultant humanitarian 
crises.” Meanwhile, the GTI 
ranked Nigeria as the world's 
third most terrorism-prone 
c o u n t r y w i t h n o 
improvement since 2017. 

Lack of accountability has 
evolved into a bureaucratic 
web where money voted to 
fight terrorists and bandits is 
allegedly being filched by 
insiders and contractors. 
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Mult iple invest igat ions 
should be launched to instil 
accountability, expose the 
thieves, and facilitate the 
recovery of stolen assets. 

Weapons procurement is 
opaque and this provides a 
cover for i nfla t ion of 
contract costs, and purchase 
of obsolete items. A paper 
p u b l i s h e d o n t h e 
ReserachGate platform 
claimed that the annual 
budgetary allocations to the 
Army, Navy and Air Force 
were inflated using different 
expenditure headings 2014 
through 2018. Troops are 
reportedly denied modern 
weapons and basic welfare. 
These allegations deserve 
thorough investigation. 

The Speaker, House of 
Re pre sen t a t ive s, Femi 
Gbajabiamila, complained 
last year that the expenditure 
on military hardware and 
training in the previous five 
years hovered between just 
nine and 11 per cent of the 
total budgetary allocation to 

the Armed Forces. About 91 
p e r c e n t i s s p e n t o n 
overheads, salaries, and 
welfare. 
An alert by the National 
Security Adviser, Babagana 
Monguno, in March 2021 on 
the disappearance of the 
arms procurement funds 
resonates. He told the BBC 
Hausa Service, “The funds 
are nowhere to be found and 
the weapons have not been 
s e e n , a n d t h e n e w l y 
appointed service chiefs 
have declared that they have 
not seen the weapons.” His 
h in t tha t a probe was 
u n d e r w a y h a s n o t 
manifested 17 months after, 
and the culprits uncovered. 
A former General Officer 
Commanding, 8 Division, a 
major-general, was exposed 
f o r a u t h o r i s i n g t h e 
transportation of N400 
million cash by road from 
Sokoto to Abuja. 

The government should 
initiate investigations by the 
anti-graft agencies, and 
simultaneously, forensic, and 
materials audits. All monies 

r e l e a s e d s h o u l d b e 
accounted for. In 2018, the 
President, Major General 
Muhammadu Buhari (retd.), 
approved the release of 
$1billion from the Excess 
Crude Account for the 
military. Between 2020 and 
2021, Nigeria reportedly 
raised its military spending 
by 56 percent to reach $4.5 
billion.The service-wide 
vote is regularly raided to 
f u n d t h e m i l i t a r y . 
Disappointingly, Nigerians 
have not seen the fruits of 
these drawdowns. 

The National Assembly has 
failed in its responsibility to 
demand accountability. Each 
chamber should conduct 
probes into specific funding 
heads. The NASS should 
s top hast i ly approving 
requests for funds without 
undertaking due diligence 
and insisting on accounting 
for previous appropriation. 

I n o t h e r c l i m e s , 
accountability, monitoring 
a n d e v a l u a t i o n a n d 
t r a n s p a r e n c y i n 

procurement rank high in 
administering the defence 
sector. In 2017, a three-star 
general, Ronald Lewis, was 
demoted by two rungs by the 
United States authorities for 
using a government credit 
card to pay for bills at strip 
clubs in Italy and South 
Korea. In 2015, China 
sentenced a three-s tar 
general, Gu Junshan, to 
d e a t h f o r e m b e z z l i n g 
military funds. 

T r a n s p a r e n c y a n d 
accountability should be 
i n s t i l l e d i n m i l i t a r y 
budgeting and procurement 
processes in Nigeria too. 
Effective oversight by the 
Ministry of Finance and the 
Budget Office, as well as the 
N A S S m u s t b e 
institutionalised. 

The military should ensure 
t h a t f u n d s a r e u s e d 
effectively, while showing 
corrupt and incompetent 
o f fi c e r s t h e d o o r , 
p rosecu t ing them and 
recovering all stolen monies. 
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EDITORIAL:	 
Taming	the	scourge	of	security	funds	theft 

By Premium Times  September 19, 2022

PREMIUM TIMES believes that treating security funds as booty, as it appears to be 
customary today, will persist until opacity in spending is removed.

PREMIUM TIMES views nat ional pol icy Ad i a l o g u e o n 
c o r r u p t i o n a n d 

insecurity in Nigeria recently 
o r g a n i s e d b y t h e 
I n d e p e n d e n t C o r r u p t 
Practices and Other Related 
Of fences Commiss ion 
(ICPC), exhumed what does 
not regrettably command 
national attention. Funds for 
national security are brazenly 
stolen in the country by 
s e c u r i t y t o p b r a s s , 
contractors and bureaucrats. 
This is against the backdrop 
of the clamour for adequate 
funding of security agencies 
amids t r i s i ng s ecu r i t y 
challenges that have resulted 
i n w a n t o n k i l l i n g s , 
kidnappings and maiming of 
thousands of citizens by 
non-state actors. 

T h e c o n ve n e r o f t h e 
dialogue and Chairman, 
ICPC, Professor Bolaj i 
Owasanoye, bemoaned the 
fact that the Police Trust 
Fund, set up just three years 
ago, specifically in 2019, by 
an Act of Parliament, is 
aggressively being raided by 
d e n i z e n s o f p u b l i c 
corruption in high places, 
t h e r e b y u n d e r m i n i n g 
government's effor t to 
retool or reposition the 
Force. In the 2021 budget, 
N74 billion was provided for 
the PTF and meant for 
training and retraining of 
police personnel. But this 
objective is about to be 
derailed if the abusers are 
not effectively checkmated. 
It is for this reason that 

the “investigation for abuse, 
fund diversion, questionable 
welfare packaging that is not 
for the police who are the 
beneficiaries of the fund and 
sundry corrupt practices” by 
the ICPC as most salutary. 

The Nigeria Police Force is 
t o t a l l y d y s f u n c t i o n a l , 
compell ing the Federal 
Government to shift its 
statutory responsibilities to 
the military. Professionally, 
this is damaging as the 
military have been over-
stretched in the 36 states of 
the federation. It is most 
disturbing that some elite 
cohorts want this status quo 
to continue. Therefore, the 
ICPC inquest should be 
t h o r o u g h , o p e n a n d 
conclusive; and those with 
questions to answer must be 
m a d e t o s p e a k u p i n 
accordance with the law. 

The malfeasance is not only 
in the police, it cuts across 
other security services. A 
f o r m e r s e r v i c e c h i e f 
embezzled N4 billion from 
the military budget, which he 
deposited into the accounts 
of two companies he is a 
beneficial owner of and sole 
signatory to, with which he 
bought properties in the 
name of cronies and proxies. 
Already, ICPC has recovered 
N220 million from the 
N1billion civil servants in a 
line ministry transferred to 
four shell companies; funds 
meant for special operations. 
The Economic and Financial 
C r i m e s C o m m i s s i o n 
(EFCC) had recovered N2.4 
billion and $156 million 
from an ex-service chief, as 
testified by a prosecution 
witness, Tosin Owobo, in a 
Federal High Court trial in 
March 2018. The wife of the 

said officer coughed up 
N382 million. 

It will also be recalled that a 
former Chief of Defence 
Staff, Alex Badeh, was tried 
for alleged theft of N3.97 
billion as the Chief of Air 
Staff but the trial was struck 
out following his sudden 
death in 2019. Before then, a 
prosecution witness had told 
the court, how he stole N558 
million monthly from the 
payroll, converted it to 
dollars and pocketed this. 

We have also learnt how $2.1 
billion set aside for arms 
procurement was allegedly 
shared to apparatchiks of a 
political party through 78 
companies, dur ing the 
G o o d l u c k J o n a t h a n 
administration. The Centre 
f o r D e m o c r a c y a n d 
D e v e l o p m e n t ( C D D ) 
estimates that about $15 
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billion has been squandered 
in the last 20 years through 
c o m p r o m i s e d a r m s 
procurement deals. 

Incidences like these explain 
why non-state actors like 
Boko Haram, Islamic State 
of West African Province, 
bandits and kidnappers 
wield weapons superior to 
those our security operatives' 
possess. Thus, Nigeria has 
emerged as the second most 
terrorised country after Iraq, 
according to the 2022 half-
year report of the Global 
and International Terrorism 
Research/Analysis group. 
On seve ra l occas ions, 
band i t s, insurgents or 
separatist agitators have 
sacked pol ice stat ions, 
mi l i t a r y loca t ions and 
communities with their 
superior firepower without 
any resistance. 

There are reports of security 
personnel on the frontlines 
in the North-east confirming 
the sophisticated nature of 
arms and ammunition the 
insurgents carry. In some 
i n s t a n c e s , t h e s t a t e 
operatives wilted or took to 
their heels during combat 
with them. This was evident 
in the ISWAP invasion of 
Kuje Medium secur i ty 
prison in July, during which 
888 inmates were freed, 
among them 64 Boko Haram 
members. Public fury arising 
from this was why the House 
o f R e p r e s e n t a t i v e s 
Committees on Internal 
Affairs and Security, probing 
the incident recently, sought 

to know from the Minister 
of Internal Affairs, Rauf 
Aregbesola, the calibre of 
arms at the disposal of the 
65 security personnel at the 
facility during the attack. He 
could not specify, preferring 
to speak only on camera. 

It is a no-brainer that ill-
equipped cops and military 
personnel shy away from 
battle, just as they are in bad 
mood when their welfare 
provisions and allowances 
are trifled with. Periodically, 
t h e a r m e d s e r v i c e s 
experience this unacceptable 
behaviour, not necessarily 
because funds are not 
ava i l ab le , but because 
corrupt senior officers often 
divert security funds into 
their private pockets. About 
480 police constables in 
O s o g b o, O s u n S t a t e , 
recently protested with 
placards over the non-
payment of their salaries for 
18 months. These are young 
cops who completed their 
training in May 2021. We 
recall also that in July 2018, 
t h e n o n - p a y m e n t o f 
allowances of mobile police 
personnel for six months in 
Maiduguri sparked street 
protests and gunshots, in an 
area under siege by Boko 
Haram. 

The Federal Government 
has spent over N6 trillion on 
security in the last 11 years, 
m u c h o f i t b y t h e 
Muhammadu Buhari regime. 
Yet, the impact is not being 
felt sufficiently. We note 
however that in the North-

east lately, Boko Haram and 
ISWAP forces are facing 
c r i p p l i n g a e r i a l 
b o m b a r d m e n t s f r o m 
T u c a n o j e t s . T h e 
government should be 
conscious of  the correlation 
between the massive theft of 
s e c u r i t y f u n d s a n d 
insurgency, carnage and 
kidnappings ravaging the 
countr y. Kaduna State 
government has reported 
that information at i ts 
disposal revealed that 645 
persons were killed in the 
first half of this year. In 
2021, over 1,192 Nigerians 
died from banditry and 
terrorism across the country, 
o n e e s t i m a t e s t a t e d . 
Government has to make the 
increase in defence budgets 
to N874 billion in 2020 and 
N840 billion in 2021 count. 

Buhari's National Security 
A d v i s e r , B a b a g a n a 
Monguno should be up and 
doing. His March 2021 BBC 
Hausa Service leak that 
funds meant for ar ms 
procurement “are nowhere 
to be found… and the newly 
appointed Service Chiefs 
have declared that they have 
not seen the weapons” 
exposed gaping holes in the 
procurement process. Is 
there nobody in charge? 
There should be clear fiscal 
and administrative templates 
for the spending of security 
funds if accountability is to 
reign. The EFCC and ICPC 
should redouble their efforts 
in making security personnel 
or bureaucrats who turn 
s e c u r i t y f u n d s t h e y 

administer into their private 
pockets pay dearly for the 
abuse of public trust. A 
breach of trust in these 
circumstances gives armour 
to insurgents and gunmen, 
which undermines the very 
essence of any government 
– the protection of lives and 
property. 

PREMIUM TIMES believes 
that treating security funds as 
booty, as it appears to be 
customary today, will persist 
until opacity in spending is 
removed and oversight of 
the funds enthroned in the 
system. The plea-bargaining 
policy through which parts 
o f l o o t e d f u n d s a r e 
recovered and the looters are 
left with the rest should be 
jettisoned. It does not serve 
as a good enough deterrent! 
These morally bankrupt 
pub l i c offic i a l s whose 
actions lead to Nigeria 
having ill-equipped and 
badly motivated fighting 
forces and who by extension 
bear responsibility for the 
mass killings of Nigerians, 
deserve to be properly 
investigated and sanctioned. 
The anti-graft agencies, 
t h e r e f o r e , m u s t b e 
empowered to perform their 
duties untrammelled. The 
Nuhu Ribadu-led EFCC was 
enamoured of  this liberty to 
nab a sitting Inspector-
General of Police, Tafa 
Balogun, and try and convict 
him in a N5.7 billion official 
corruption. This type of 
action, we believe, is the path 
to sanity. 
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ICPC,	name,	shame,	prosecute! 

esperate ailments, Das they say, warrant 
d e s p e r a t e 

remedies. That must be why 
in some countries, notably in 
the non-liberal Asian world, 
grand corruption carries the 
death penalty. Of course, 
some of those verdicts are in 
themselves corrupt designs 
of political repression, but 
the message that the culture 
of graft is intolerable does 
not get 'lost in translation.' In 
Nigeria, corruption is a 
deep-rooted malaise that has 
ove r t h e y e a r s d e fi e d 
remedial efforts, yet we seem 
to treat it still with kid gloves. 
Sensitivity to human rights 
would not permit us to take 
after tyrannical models as 
cited afore, but we at least 
c o u l d a b s t a i n f r o m 
g ra tu i tous ly prov id ing 
comfort zones to verified 
graft dealers. 

The Independent Corrupt 
Prac t i ce s Commiss ion 
( I C P C ) i s a f r o n t l i n e 
Nigerian anti-graft agency 
whose official findings could 
be taken as reflective of 
t r u th . Hence , i t g ives 
concern when the agency 
fudges about findings that 
warrant a crackdown on 

By Hardball on September 20, 2022

suspects, even if its intention year 2022 was found padded 
is to be procedural. There's a 
sense in which officialdom 
takes out the bite from what 
should be a sting agency and 
render it tame, which is 
wholly unhelpful in the 

Nigerian context. 
N o l e s s t h a n I C P C 
Chairman Professor Bolaji 
Owasanoye disclosed last 
week that the 2021 Federal 
budget was found padded by 
Ministries, Departments and 
Agencies (MDAs) with 
duplicated projects worth 
N300billion. In like manner, 
the budget of the current 

to the tune of N100billion 
upon ICPC's scrutiny of 
projects already approved 
for the MDAs. According to 
the anti-graft czar, some 
N49 .9b i l l i on was a l so 

preempted from being lost 
on salaries of ghost workers 
put on fraudulent payrolls by 
MDAs between January and 
June, this year. Speaking 
during an interface with the 
S e n a t e C o m m i t t e e o n 
F i n a n c e i n A b u j a , 
Owasanoye said inter alia: 
“Names of MDAs involved 
in projects duplications 

running into intercepted 
b i l l i o n s o f n a i r a a n d 
fi c t i t i o u s p ay r o l l s a r e 
a va i l a b l e a n d w i l l b e 
forwarded to the (Senate) 
committee. The good thing 
about the preemptive moves 
made by us is that monies for 
the fraudulent acts were 
p reven ted f rom be ing 
released to the affected 
MDAs and it is gratifying 
that the Finance Ministry 
a n d t h e A c c o u n t a n t -
General's Office cooperated 
with us.” He advised relevant 
committees of the National 
Assembly to be on the watch 
for project duplications in 
the proposed N19.76trillion 
2023 budget. 

It is good that ICPC headed 
off the funds from being 
disbursed. But one wonders 
why the identities of affected 
M D A s a r e b e i n g 
confidentially handled – 
even so at the interface with 
l a w m a k e r s . W i t h t h e 
credibility stock of ICPC, we 
expect it is certain of its 
fi n d i n g s ; s o a f f e c t e d 
agencies and officials found 
culpable should be exposed 
and t imeously drag ged 
before the law. That is how to 
fight corruption. 
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igeria is a jigsaw Npuzz l e . I t i s a 
country that has 

crude oil but cannot refine it.  
A countr y where vi ta l 
electrical equipment needed 
to enhance power supply are 
abandoned to rot away for 
years at the ports. 

A c o u n t r y w h e r e 
government would threaten 
to name and shame ghost 
workers' and terror sponsors 
but would not carry out the 
threat. A country where 
g o v e r n m e n t g o e s a -
borrowing even when it has 
assets lying fallow all over the 
place. We can go on and on 
listing the country's queer 
characteristics. 

If the report by Sunday 
Punch of September 10, 
2022, is anything to go by, we 
can clearly see an aspect of 
the country's life that is 
d i f fi c u l t t o e x p l a i n . 
According to the report, 
there are over 2,000 assets 
se ized from pol i t ica l ly 
exposed persons, c iv i l 
servants and others, that are 
rotting away. And this at a 
time the government is 
facing an acute cash crunch 
and has resorted to massive 
borrowing to execute some 
capital projects! 

T h e i t e m s a r e t h o s e 
recovered by the Economic 
a n d F i n a n c i a l C r i m e s 
Commission (EFCC), the 
I n d e p e n d e n t C o r r u p t 
Practices and other Related 

A	wasteful	country	 
How else do we describe a nation that allows 

forfeited assets worth trillions of Naira to rot away?

By Editorial On September 21, 2022 

Offences Commiss ion 
(ICPC), Nigeria Customs 
Service, the Nigeria Police 
Force and the National Drug 
Law Enforcement Agency 
(NDLEA), among others. 
They were seized from high-
profile Nigerians, including a 
former Chief of Defence 
Staff, Air Chief Marshal 
Alex Badeh, former Minister 
of Petroleum Resources, 
Diezani Alison-Madueke, 
e t c . , f o l l o w i n g t h e i r 
convictions by competent 
courts, for corrupt practices. 

We are here talking of more 
than 90 sea vessels, exotic 
c a r s , r e s i d e n t i a l a n d 
commerc i a l bu i ld ings, 
several fuel-laden tankers, 
trucks, machinery, phones, 
laptops, jewellery, furniture, 
etc. Because of the little or 
no attention paid to these 
items, some of them were 
said or feared to have been 
r e - l o o t e d o r s o l d a t 
rockbottom prices to cronies 

of some highly placed public 
officials. 

For instance, a 2020 report 
b y t h e P r e s i d e n t i a l 
Committee on Audit of 
Recovered Assets titled, 
' F i n a l Re p o r t o f t h e 
Presidential Investigation 
Committee on the EFCC 
Fe d e r a l G o v e r n m e n t 
Recovered Asse t s and 
Finances from May 2015 to 
May 2020', said that the 
former chairman of the 
EFCC, Ibrahim Magu, an 
assistant inspector-general 
of police, could not account 
for 332 out of the 836 
recovered properties, in 
March 2018. The same way 
he could not tel l what 
happened to the interest 
g e n e r a t e d f r o m c a s h 
r e c o v e r i e s b y t h e 
commission from 2015 to 
2020, which must have been 
quite substantial. 

The report also alleged that 

two ships “.….were allowed 
to sink in spite of several 
warnings from the Navy on 
the need to evacuate the 
petroleum products in the 
vessels.” 

B u t i t i s d o u b t f u l i f 
Nigerians would ever be 
surprised about these items 
that are perishing when the 
country could have reaped 
substantial financial benefits 
from them. That culture did 
not start today. When the 
federal capital moved from 
Lagos to Abuja, a lot of 
properties were abandoned. 
Many other public facilities, 
including stadia, have been 
similarly abandoned. 

That is the way public 
properties are treated in the 
country. Public property, 
here in Nigeria, is like a mad 
man ' s l eg tha t anyone 
desirous of a piece of the 
action could go cut his or her 
own pound of flesh. Perhaps 
it is so because of the easy 
way the country makes 
money from crude oil. Many 
people have argued that our 
governments would have 
been more careful with 
public funds if they actually 
labour to get revenue to 
finance their programmes 
and projects. 

Our carefree attitude, even 
to the country's cash cow, is 
such that we even rely on 
foreigners doing the oil 
explorat ion for crucial 
statistics concerning the 
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quantum of crude that is m i n i s t e r o f j u s t i c e , prompt disposal of these 
pumped. Abubakar Malami, who set prime assets that are said to 

up the committee did not be able to fetch the country 
Well, perhaps we should not follow due process and so, about N4trilion. At least this 
b l a m e t h e p r e s e n t the committee as well as all is better than the debt 
government for complete its actions were declared unlimited option that the 
inaction on this matter. At illegal by a Federal High government is pursuing. 
least it set up an inter- Court sitting in Lagos. One of the things it must do 
ministerial committee on is to ensure the cooperation 
forfeited assets in November But the government cannot of the judiciary so that those 
2020, following approval by just fold its arms following wishing to use frivolous 
Pres ident Muhammadu this judgment. It should do judicial processes to stall 
Buhari. The problem is that the rightful by following due their cases would not find 
despite his legal background, process in solv ing the favour in the eyes of the 
the attorney-general and problems militating against courts. 

We must put a stop to this 

demonic and tragic 

lackadaisical attitude on the 

part of  our public officials. 

Here again, Nigerians must 

wake up to demand 

responsible and responsive 

governance, using all legally 

available means. We cannot 

have water in abundance 

and continue washing our 

hands with spittle. 
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EDITORIAL 
ICPC's	Budget	Padding	Allegation 

y now, Nigerians Bmust be tired of 
hearing and reading 

stories of graft and sleaze 
perpetrated by officials of 
the Ministries, Departments 
and Agencies (MDAs) of the 
government. There just 
seems to be no end to these 
stories, with the culprits 
walking as free (wo)men 
w h i l e c o m m i t t i n g 
monumental crimes. In yet 
another corruption story, 
a h e a d o f P r e s i d e n t 
M u h a m m a d u B u h a r i ' s 
presentation of the 2023 
Appropriation Bill to the 
National Assembly, the 
I n d e p e n d e n t C o r r u p t 
Prac t i ce s Commiss ion 
(ICPC) told the Senate 
penultimate week that the 
N13.59 trillion 2021 budget 
was padded by the various 
MDAs with dupl icated 
projects worth N300 billion, 
while duplicated projects 
worth N100 billion were also 
inserted into the N17.12 
trillion 2022 budget by some 
MDAs. This was in addition 
to the N49.9billion tracked 
as salary for ghost workers 
between January and June 
th i s yea r. T he ICPC 
chairman, Professor Bolaji 
Owasanoye , made the 
r e ve l a t i o n s d u r i n g a n 
interaction with members of 
the Senate Committee on 
Finance. According to the 
ICPC boss, the duplicated 
p ro j e c t s were t r a cked 

By Tribune Online On Sep 29, 2022 

t h r o u g h t h o r o u g h across the various MDAs. 
scrutinisation carried out on 
approved projects for the 
various MDAs. 

He said: “The names of the 
MDAs involved in project 
duplications running into 
billions of naira and the 
fi c t i t i o u s p ay r o l l s a r e 
a va i l a b l e a n d w i l l b e 
forwarded to the committee. 
The good thing about the 
preemptive moves made by 
us is that funds for the 
f r a u d u l e n t a c t s w e r e 
p reven ted f rom be ing 
released to the affected 
MDAs and it is gratifying 
that the Finance Ministry 
a n d t h e A c c o u n t a n t 
General's office cooperated 
with us. From our own end, 
detection of such projects is 
done by verifying their 
l o c a t i o n s a n d n a m e s , 
following which we tell the 
appropriate authorities not 
to release wrongly budgeted 
money to them” The ICPC 
boss urged the relevant 
committees of the National 
Assembly to be on the 
lookout for similar project 
duplications in the proposed 
N19.76 trillion 2023 budget. 
On its part, the committee 
expressed satisfaction with 
the presentations, adding 
that the operational cost of 
t h e a g e n c y wo u l d b e 
increased to enable it to roll 
out more proactive measures 
against corrupt practices 

J u s t l i k e t h e S e n a t e 
committee did, Nigerians 
definitely must be impressed 
by the proactive ways in 
which the ICPC is fighting 
corruption. It is indubitable 
t h a t , a s n o t ed by t h e 
commit tee ' s cha i r man, 
Senator Olamilekan Adeola, 
the ICPC's submissions 
“clearly show that all hope is 
not lost for our dear country 
as far as fighting corruption 
is concerned.” But then, it is 
apposite to ask why these 
i n f r a c t i o n s e s c a p e d 
detection at the National 
Assembly in the first place. 
Members of the National 
Assembly's committees 
w h i ch h ave ove r s i g h t 
functions over the various 
MDAs saw copies of the 
budget proposals and vetted 
them, so how did they fail to 
detect and stop potential 
s leaze of such a huge 
proportion? What were the 
committee members doing? 
Were they on a safari? 

Besides, at the level of the 
e x e c u t i v e a r m o f 
government, individual 
estimates are also supposed 
to undergo scrutiny, so why 
was this not done? It is clear 
that were it not for the eagle-
eyed ICPC, the nation would 
have been robbed blind by 
the criminals behind the 
budget charade at the MDAs. 

The conclusion is therefore 
inescapable that both the 
executive and the legislative 
arms of  the government are 
short-changing the country 
through laxity or outright 
connivance. It is a shame that 
it has taken the ICPC to alert 
the National Assembly to the 
grand larceny that it should 
have prevented in the first 
place. 

If anything, the revelations 
by the ICPC boss, who 
together with Brigadier-
General Buba Marwa (Retd) 
of the National Drug Law 
E n f o r c e m e n t A g e n c y 
(NDLEA) and Professor 
Ishaq Oloyede of the Joint 
A d m i s s i o n s a n d 
Matriculation Board (JAMB) 
seems to be virtually the only 
bright spots in public service 
u n d e r t h e c u r r e n t 
administration, should be 
of serious concern to all 
Nigerians. It puts into bold 
relief the manner in which 
the country has always been 
shortchanged and served 
fraudulently by its so-called 
leaders with their corrupt 
outlook on the processes of 
governance. The budgets in 
question were presented as 
having gone through the 
painstaking processes of the 
executive and the legislative 
arms of government, yet 
they were suffused with 
cor rupt duplicat ion of 
projects to show that there 
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was really nothing thorough was to finally crosscheck the current spectacle of dubious projects alluded to in its 
or above board about the b u d g e t b e f o r e fi n a l and duplicated projects that report and to be ready to 
governance processes in the presentation at the National the ICPC is publicly calling c o n t i n u o u s l y b e a m a 
country. Assembly, and the National out. searchlight on the processes 

Assembly itself that was in order to put a stop to the 
There is no special way that supposed to scrutinise every There is certainly a need for a corruption underpinning 
the ICPC came up with budget through its various radical restructuring of the governance in the country. 
identifying and isolating committees at the level of processes of governance in On their part, Nigerians, the 
duplicated projects in the the two chambers, could not the country. There must be a ultimate victims of the 
budget that the office of the have done before unleashing focus on overcoming the corruption perpetrated by 
S e c r e t a r y t o t h e the fraudulent budgets on m a s s i v e c o r r u p t i o n the MDAs, should demand 
G o v e r n m e n t o f t h e the country. Evidently, the characterising the whole accountability and further 
Federation (SGF), which was budg e t s went th roug h government structure. The reports on the actions taken 
supposed to be the clearing shoddy scrutiny and cross- ICPC has a responsibility in t o p r o s e c u t e t h e 
h o u s e f o r a l l b u d g e t checking at all levels due to this regard to come up with perpetrators of the crimes 
proposals and the Federal i n c o m p e t e n c e a n d m o r e p r e c i s e d e t a i l s already identified by the 
Ministry of Finance, which corruption, creating the surrounding the duplicated ICPC. 
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EDITORIAL 
	Management	of	Recovered	Assets 

nterestingly, the various Ianti-graft laws make 
p rov i s ions fo r the 

effective management and 
d i s p o s a l o f f o r f e i t e d 
properties, suggesting that a 
workable and transparent 
mechanism is no rocket 
s c i e n c e . H o w e v e r , 
corruption will continue to 
be a stumbling block until 
severely dealt with. 

Instructively, the recently 
enacted Proceeds of Crime 
Act 2022 raises hope. This 
Act provides for an effective 
institutional framework for 
t h e r e c o v e r y a n d 
m a n a g e m e n t o f t h e 
proceeds of crime. It also 
establishes the Proceeds of 
C r i m e M a n a g e m e n t 
D i r e c t o r a t e ( “ t h e 

Directorate”) in relevant 
anti-graft organisations such 
a s t h e E c o n o m i c a n d 
F i n a n c i a l C r i m e s 
C o m m i s s i o n ; * t h e 
I n d e p e n d e n t C o r r u p t 
Practices and other Related 
Offences Commission;* the 
Nigerian Police Force; and 
such other organisations as 
the Attorney General of  the 
Federation may designate 

from time to time. Once a 
p r o p e r t y i s u n d e r 
investigation, the directorate 
has the exclusive power to 
t ake over and a s sume 
responsibility for the same 
subject to specific orders of 
the court. This is to ensure 
that such assets remain 
v i a b l e p e n d i n g t h e 
expiration of cases and 
appeals. 

While this latest legislative 
intervention is a welcome 
development, it will be 
m e a n i n g l e s s u n l e s s 
government musters the 
appropriate political will to 
use i t for al l pract ica l 
purposes. It may be ideal to 
create an independent body 
for proper and effective 
m a n a g e m e n t o f a l l 
properties forfeited to the 
Federal Government. A 
uniform framework will 
a l l ow fo r an e ffic i en t 
traceable, accountable and 
transparent asset recovery, 
management and disposal 
process. 
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EDITORIAL	ON	NATIONAL	SUMMIT	ON	 
DIMINISHING	CORRUPTION 

UNHELPFUL	BUCKPASSING 
Both the government and ASUU have roles to play in revitalising our varsities. 

r e s i d e n tPMuhammadu Buhari 
i s k n o w n t o b e 

taciturn. Rarely does he 
communicate his views on 
burning national issues to 
the public. *However, the 
National Summit organised 
by the Independent Corrupt 
Practices And Other Related 
Of fences Commiss ion 
(ICPC) on graft in the public 
sector* provided the public a 
chance to peep into the inner 
recesses of his mind on the 
long-drawn strike by the 
Academic Staff Union of 
Universities  (ASUU). 

The President, whose charge 
it is to take the final decision 
on ending the industrial 
action that has crippled the 
nation's Ivory Tower for 

a b o u t e i g h t m o n t h s , contending that the graft in called on the lecturers to 
challenged the teachers to the system must be curtailed purge the campuses of the 
stop blaming the rot in the if the universities are to graft that has led to diversion 
s e c t o r o n f u n d i n g , deliver on their duties. He of funds in the universities. 
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